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Independent Auditors’ Report
To the Shareholders of
Silva Pharmaceuticals Limited

sort on the Audit of the Financial Statements

We have audited the financial statements of Silva Pharmaceuticals Limited, which comprise the statement of
Smancial position as at 30 June 2024, and the Statement of Profit or Loss and other Comprehensive Income,
sastement of changes in equity and Statement of Cash Flows for the year then ended, and notes to the financial
ststements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
Sinancial position of the Company as at June 30, 2024 and its financial performance and its cash flows
for the year then ended in accordance with International Accounting Standards (IASs), International
Financial Reporting Standards (IFRSs), the Companies Act 1994, the Securities and Exchange Rules
2020 and other applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsiuilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Seatements section of our report, We are independent of the company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountant (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

wey Audit Matters are those matters that, in our professional judgement, were of most significance in our audit of
e Financial Statements of the current period. These matters were addressed in the context of our audit of the
wancial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion

sstern View (10th Floor), 50 D.L.T Extension Road, Nayapaltan, Dhaka-1000, Bangladesh.
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| Our response to the risks

recognition

e year end the company reported total
of Tk, 599,659,109. Revenue is
od at contract value. Sales income is the
source of income for the company.
sfore, there is a risk of revenue being

is also a risk that revenue may be
ed due to fraud through manipulation
management may feel to achieve
targets.

LRty

Our substantive procedures in relation to the revenue
recognition comprises the following:

We have tested the design and operative effectiveness
of key controls focusing on the following:

Check controls over taking sales orders;
Segregation of duties in invoice creation and
modification; and

Timing of revenue recognition,

Obtaining supporting documentation for sales
transactions recorded either side of year end to
determine whether revenue was recognized in
the correct period;

Cross match sales order, sales invoice and
dispatch carefully; |
Cross checking with Mushak 9.1; and

Critically assessing journals posted to revenue
to identify unusual or irregular items.

See note no. 21 to the financial statements

Property, Plant and Equipment

The carrying value of property, plant and
equipment amount to BDT 1,150,164,643. This

represents a material amount in the company’s
statement of financial position as at 30 June
2024 as;

¢ There is a risk of determining which
costs meet the criteria for capitalization;
¢ Determining the date on which the
i assets is recognized to property, plant
and equipment and depreciation
i commences;
¢ The estimation of economic useful lives
and residual values assigned to
property, plant and equipment.

ditionally, we identified the carrying value of

, plant and equipment as a key audit
t because of the high level of management
t involved and because of its
ance to the financial statements,

Our audit procedures to assess the carrying value of the
property, plant and equipment included the following:

Assessing the design, implementation and
operating effectiveness of key internal controls
over the completeness, existence and accuracy
of property, plant and equipment including the
key internal controls over the estimation of
useful economic lives and residual values;
Testing supporting evidence of acquisition
made on sample selected during the year to
verify accuracy of recorded cost and ownership
of acquired assets to the company;

Testing the key controls over the
management’s judgement in relation to the
accounting estimates of the useful economic
lives and residual values of property, plant and
equipment;

Physically inspected assets located at factory to
verify their existence and assets condition of
use during our audit.

Assessing the adequacy of the disclosures of
the financial statements.

no. 4 to the financial statements,
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: year end the company reported total
smtories of BDT 493,201.611.

* This represent material amount of
company’s working capital in the
financial statement as at 30 June 2022
as there is risk of uncollectible;

» There is risk of overvaluation;

* There is a risk of expiry of date of
stocks.

» There is a risk of damage of stocks.

Our audit procedure to access the amount of inventories
including the following:

e Related staff of the company conducted
physical inventories. We obtained the stated
inventory report

e Checking of cost sheet of finished product,
checking of purchased price of raw materials.

pote no. 8 to the financial statements

Receivable

year end the company reported total
ceivable of Tk. 255,718,828. This represent
. al amount of company’s working capital
the financial statement as at 30 June 2024 as
is risk of uncollectible;
* There is risk of untraceable of credit
parties which resulting bad debts.

Our audit procedure to access the amount of trade
receivable including the following:

e Checking of sales ledgers with DEPO wise
sales statement.
Checking of subsequent collection amount.
Aging analysis.
Checking balance confirmation depo-wise.

See note. 9.01 to the financial statements

Measurement and recognition of deferred tax

The balance of reported deferred tax liability of
e company was Tk. 80,678,988,

Significant judgement is required in relation to
deferred tax  liability as their liability is
dent o forecast of future profitability over
number of years.

Ihe risk for financial statements is that these
provisions are not properly measured for all
types of temporary differences as per 1AS 12

mcome tax.

We obtained an understanding, evaluated the design
and tested the operational effectiveness of the |
company's key control over the recognition and
measurement of deferred tax assets and liabilities and
assumptions used in estimating the future taxable
expenses of the company.

We also assess the completeness and accuracy of the
data used for the estimation of future taxable expenses.
We evaluated the reasonableness of key assumptions,
timing of reversal of temporary differences and
expiration of tax laws carry forwards, recognition and
measurement of deferred tax liability. We assessed the
adequacy of company’s disclosures setting out the basis
of deferred tax liability balances and the level of
estimation involved.

We also assisted in evaluating the tax implications, the
reasonableness of estimates and calculations
determined by the management.

Se . 15.00 to the financial statements
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or Information

Masagement is responsible for the other information. The other information comprises all of the information in
e Annual report other than the financial statements and our auditors’ report thereon. The directors are
nsible for the other information.

opinion on the financial statements does not cover the other information and we do not express any form of
ce conclusion thereon. The annual report is expected to be made available to us after the date of this

ors” report.

 connection with our audit of the financial statements, our responsibility is to read the other information
ifies above when it becomes available and, in doing so, consider whether the other information is mai rially
sistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
ially misstated. When we read the annual report, if we conclude that there is a material misstatement
win, we are required to communicate the matter to those charged with governance of the company,

sonsibilities of management and those charged with governance for the financial statements

gement is responsible for the preparation and fair presentation of the Financial Statements in accordance
related (IASs) and (IFRSs), and for such internal control as management determines is necessary to enable
preparation of Financial Statements that are free from material misstatement, whether due to fraud or error.

preparing the Financial Statements, management is responsible for assessing the Company’s ability to

inue as a going concern, disclosing as applicable, matters related to going concern and using the going

cern basis of accounting unless management either intends to liquidate the Company or to cease operati. as, or
s no realistic altemative but to do so.

ase charged with governance are responsible for overseeing the Company’s financial reporting process.
fitors’ Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
s material misstatements, whether due to fraud or error and to issue an auditors’ report that incudes our
spinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
gecordance with 1SAs will always detect a material misstatement when it exists. Misstatements can arise from

sud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
ence the economic decisions of users taken on the basis of these Financial Statements.

of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
spticism throughout the audit. We also:

Identify and assess the risks of material misstatements of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
bf the Company’s internal control.

valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
d related disclosures made by management.

onclude on the appropriateness of managemen&‘sﬁ&‘jof the going concern basis of accounting and,
hased on the audit evidence obtained, whether a1y terfal uncertainty exists related to events or conditions

[
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may casts significant doubt on the Company’s ability to continue as a going concern. If we conclude
2 material uncertainty exists, we are required to draw attention in our auditors’ report to the related
Ssclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
semclusion is based on the audit evidence obtained up to the date of our auditors’ report. However, future
_ewents or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
@sclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

anicate with those charged with governance regarding, among other matters, the planned scope and

of the audit and significant audit findings, including any significant deficiencies in internal control that we
during our audit.

» provide those charged with governance with a statement that we have complied with relevant ethical

ents regarding independence, and to communicate with them all relationships and other matters that may

v be thought to bear on our independence, and where applicable, related safeguards.

she matters communicated with those charged with governance, we determine those matters that were of
significance in the audit of the Financial Statements of the current period and are therefore the key audit
= We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
the matter or when, in extremely rare circumstances, we determine that a matter should not be
icated in our report because the adverse consequences of doing so would reasonably be expected to
sgh the public interest benefits of such communication.

on other Legal and Regulatory Requirements
scordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report the

We have obtained all the information and explanations which to the best of our knowledge and belief were
sessary for the purpose of our audit and made due verification thereof;

In our opinion, proper books of accounts as required by law have been kept by the Company so far as it
seared from our examination of these books:

The statements of financial position and statement of profit or loss and other comprehensive income deait with
s the report are in agreement with the books of accounts and returns; and

he expenditure incurred was for the purpose of the Company’s business.

: Dhaka Mohammad Fakhrul Alam Patwary FCA
Enrollment No: 1249
. 2
: October, 28,2024 Managing Partner
M.Z. Islam & Co.
= 1 = Chartered Accountants
s /’— - DVC: 2410291249A8137053
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Silva Pharmaceuticals Limited
Statement of Financial Position
As at 30 June, 2024
Amount in 1aka
ot 2 v 300un-24 || 30-Jun-23 i
1,474,712,706 1,502,305,667
Piant and Equipment 4.00 1,150,164 643 1,150,169,426
5.00 1,224,638 1,360,709
8.00 5,651,962 7,310,395
7.00 317,671,463 343,465,137
939,515,718 1,000,426,186
8.00 493,201,611 493,722,001
: 9.00 256,130,421 259,319,385
s=s. Deposits and Prepayments 10.00 62,689,093 66,017,566
 Deposits Receipts (FOR) with Banks 11.00 88,801,678 152,724 827
' 12.00 38,692,915 28,642,612
; 2,414,228,424 2,502,731,853
“HOLDERS EQUITY AND LIABILITIES:
J#y attributable to the Shareholders 2,255,949,495 2,334,084,309
13.00 1,365,000,000 1,365,000,000
14.00 890,949,495 969,084,309
84,114,522 82,455,958
s Tax Liabilities 15.00 80,678,988 77,855,263
fabilities 16.00 3,435,534 4,600,695
at Liabilities 74,164,407 86,191,58¢
arm Finance 17.00 47,709,074 55,836,229
» kabilities 16.00 1,182,428 1,424,035
Trade and Other Payables 18.00 7462713 6,989,150
Unciaimed Dividend Account 19.00 176,686 461,163
‘Provision for Expenses 20.00 17,933,506 21,480,999
Total Liabilities 158,278,929 168,647,544
Total Equity & Liabilities: 2,414,228 424 2,502,731,853
Net Assets Value (NAV) per share 3000 | 165 )| 17.10 |
Number of Shares used to compute NAV [ 136,500,000 | | 136,500,000 |
The accompanying Notes 1 1o 44 form an integral part of these financial statements.
Managing Director Director Chief Financial Officer
Signed as per our separale report of same date.
Place: Dhaka Enrolment No. 1249
Dated: October, 28,2024 Managing Partner
M. Z. Islam & Co.
Chartered Accountants

DVC : 2410291249A8137053
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Silva Pharmaceuticals Limited
Statement of Profit or Loss and other Comprehensive Income
For the year ended 30 June, 2024
Amount in Taka
Notes (10712023 to 30/0612024|01/07/2022 to 30/06/2023
21.00 599,659,109 716,866,435
22.00 (436,758,103) (485,502,033)
162,901,006 231,364,402
(211,149,096) (185,168,222)
23,00 (40,556,478) (37171,65)\
24.00 (170,592,618) (147,896,565)
(48,248,090) 46,196,180
25.00 (4,467,057) (3,866,297)
26.00 6,218,502 10,552,917
and Welfare Fund (46,496,645) 52,882,800
sion and Wefare Fund 27.00 " (2,518.229)
(46,496,645) 50,364,571
(17,988,169) (17,288,832)
28.01 (15,164 444) (15,113.763)
income /(Expenses) 28.02 (2,823,725) (2,175,069)
(64,484,814) 33,075,739
income for the year (64,484,814) 33,075,739
29.00 (0.47) 024
e« of Shares used to compute EPS 136500000 136,500,000

meaoownpmythdesﬂoMfommmwg:dpanoﬁheseﬂnmdstatemm.

e

Director Chief Financial Officer
Signed as per our separate report of same date.

Enrolment No. 1249
Managing Partner

M. Z. Islam & Co.
Chartered Accountants

DVC : 2410291249A5137053

Mohamma Faknrm—mry FCA
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Silva Pharmaceuticals Limited
Statement of Changes in Equity
For the year ended 30 June, 2024

Amount in Taka

Share Capital |Retained Eamings Total

1,365,000.,000 969,084,309 2,334,084,509

(13,650,000) (13,650,000)

- (64,484,814) (64,484 814)

1,365,000,000 890,949,495 2,255,949,495

s of the Company has recommended 01.00% cash dividend for all shareholders excluding Sponsor &
4 meeting dated 28 October, 2024,

For the year ended 30 June, 2023

Amount in Taka

Share Capital |Retained Earnings Total

1,365,000,000 960,198,381 2,326,198,381

2 (24,189,811) (24,189,811)

- 33,075,739 33,075,739

1,365,000,000 969,084,309 | 2,334,084,309

jof C ctors of the Company has recommended 1% cash dividend for all shareholders in its 97th board me. ling

The accompanying Notes 1 to 44 form an integral part of these financial statements.

-

& ke S
Director Chief Financial Officer tary

Signed as per our separate report of same date.
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Silva Pharmaceuticals Limited
Statement of Cash Flows
For the year ended 30 June, 2024
Amount in Taka
Particulars Notes | 01/07/2023 to 01/07/2022 to
30/06/2024 30/06/2023

h flows from Operating Activities
received from Customers 31.00 601,286,901 714,568,089
received from non-operating income 32.00 7,779,674 11,142,244
Paid to Suppliers 33.00 (359,323,211) (424,924 917)
Paid to Employees 34.00 (199,011,890) (179,579,771)
Paid for Others 35.00 (31,922,287) (28,093,046)
~ash payment for Financial Expenses (3,633,726) (2,726,957)
come Tax Paid 36.00 (11,756,646) (20,284.?3_9_)_
cash generated from operating activities (A)* 42.00 3,418,815 70,101,293

h flows from Investing Activities
squisition of Property, Plant and Equipment 37.00 (2.,787.445)|  (16,500,675)
sh Payments for Capital Work-in-progress (30,202,279) (70,304,712)
sh received/Payments from/to FOR 63,922 944 72,319,943
cash used in investing activities (B) 30,933,220 (14,485,444)

h flows from Financing Activities
Short Term Loan received/(Repaid) (8,127,155) (35,170, 25)
Cash payment towards lease liabilities {2,240,100) (3,202,544)
Cash Dividend Paid (13,934 477) (25,025,580)
Net cash used in financing activities (C) (24,301,732) (63,398,729)
Net increasel(decrease) of Cash and Cash Equivalents (A+B+C) 10,050,303 (7,782,880)
Cash and Cash Equivalents at the beginning of the year 28,642 612 36,425,492
Cash and Cash Equivalents at the end of the year 12.00 38,692,915 28,642,612
Net Operating Cash Flow Per Share (NOCFPS) 38,00 003 | 0.51

Number of Shares used to compute NOCFPS

136,500,000 || 136,500,000

*Refer to Note 42.00 for a reconciliation between net profit with cash flows from operating activities.
The accompanying Notes 1 fo 44 form an integral part of these financial statements.

it

Managing Director




Silva Pharmaceuticals Limited

Notes to the Financial Statements
For the year ended 30 June, 2024

Company

and Legal Status

~aceuticals Limited (the 'Company’) was incorporated in Bangladesh on 24 April 2001 as a Private Limited Company
converted into Public Limited Company on 22 Aprl, 2014 under the Companies Act, 1994 vide Registration
H-42955{2318)/200 dabd24Apﬂl2001.TmCanpmymbrlnlialPubﬁcOﬂamg(IPO)in2018.Theoanpanyisa
i wmmbmmom-smmwmu(oss)mcnmagmgsmacmesmw(csa
os 10% October, 2018.

of the Registered Office and Factory
wmmmdummbwumsss.mdm 8/A (New), Dhanmondi, Dhaka-1209,

Yo

of the company s situated at 137, Joykrishnarampur, Main Road, Maijdee Court, Noakhali,

gurs of Business

X Mbwhmmﬁmammdmmmmmmmmmdmm,
iC mm.mmm,mmmm.wmm.mm,emmm,w
: mmms,vmm&mmmmmammmmmmw\umm

asis of Preparation of Financial Statements
wesantation of Financial Statements

mmmmmumm&mmmmmpmmw Intemational Accounting
g (NSH'PWMMFMW'.TMFMMMMMMMM:

# The Statement of Financial Position as at 30 June, 2024; |
mmdM«memlimbthemsﬂJm.2024;
‘@ The Statement of Changes in Equity for the year ended 30 June, 2024;
w) The Statement of Cash Flows for the year ended 30 June, 2024; and

¥ The Notes, comprising summary of significant accounting policies and other explanatory information.
of Compliance with Applicable Laws and Standards
The Financial Statements have been prepared in accordance with International Financial Reporting Standards (IFRS) and
mmoumimW(M)amwmmummwmmsdwh(ma)m
squent mwummmmmwm.eaw.mmmm1mmaamum

Securties and Exchange Rules, 1987, The Financial Reporting Act-2015, the Listing Regulation of Dhaka Stock Exchange
w(os)wcmnagomseocksxchangemaed(css)zo15maomeneaevmtmasappnm.

m&wm&dmmmwmreqdrementscleRSsMicharelomeeMdﬁeremmlhe
wndIthompaniesAct.1994.}bmvar.swhdiﬂemcesmmtmmialmdlnmeviewofmmanem IFRS

format gives a better presentation to the shareholders.
3 Other Regulatory Compliance
mmmmmumdmmmmmmmm&vsmem
todiesiregulations:
o The Income Tax Ordinance, 1984 and Income Tax Act, 2023
« The Income Tax Rules, 1984 & 2023
o The Value Added Tax and Supplementary Duty Act, 20/
o The Value Added Tax and Supplementary Duty R
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* The Drug and Cosmetics Act, 2023

« The Financial Reporting Act, 2015 and FRC Notifications

o The Customs Act, 1969

« The Stamp Act, 1899

o The Bangladesh Securities and Exchange Commission Act, 1893
e The Bangladesh Securities and Exchange Commission Rules, 1987
o DSE and CSE Rules

 DSE & CSE (Listing) Regulations, 2015

 Bangladesh Labour Act, 2008 (As amended to 2018)

Use of Estimates and Judgments

mmmmammmmmmmwmmmammamsmmsm&mm
mthMMMMmMMMWdenWNWNMW
M'ﬁm.mmwmamwmmmmwmdm.ammanﬂat
the date of the financial statements.

mmmdmmmmwmmmmmmmmmw&
mmdmmm\gmmmwmmwhmmmmsmmmnymwpemm
amwwmsa:-mmmcmhmmemwm'

Measurement of fair values

Amwmucommmmmmmmmmmwmmemmmmumumw
liabilities.

The company has established solid intemal control with respect to the measurement of fair values. Significant valuation issues
are reported to Audit Committee.

Mmmemrhgmefdrvaluasdmammalbﬂlty.mempmywesmmtobsemhledataasperaspossibb.Whenone
hmﬂaue.mowmpanymemmetaimofanmmlwmmwmhmmmumtk\smmem
Amuatimgamedwmmmmwmm«wwmmmmmmmymmwm
pricing information on an ongoing basis.

RMbmquobdpfbehmacﬁnmalkeLihenmecompmymvduaﬁmbcmiquesmalmwnizemeusedrdevar\t
abservable inputs and minimize the use of unobservable inputs.

205 Materiality, aggregation and off setting
Eadtmaﬂialhnascomld«edwmwmmmmmmwyinwﬂmﬂmm'suNo
mmmwwwummmmwmmmmmemsmmwmmmmlncmand
Wmmmammmmwmmbynwrdevmlaewunﬁngswdmmwwsdmtsor
maslmhmem«mldmmﬁmmmw«tbywddedmmammefﬂabahyormetumess
mmnammmm.mmwmmmmnm

206 Going Concern
mwmdmmmmmmmammm.mwmmmm
mmmuuhlmmbmammmmmmmmmwmmpwsmbmﬁm

as a going concem,

207 Functional and Presentation Currency
mammmm“mmsupmummmcummwnmn which Is both functional and
reporting currency of the Company.

208 Reporting Period

The financial statements of the Company consistently




Responsibility for the preparation and presentation of the financial statements

mmpwsmwmmmmaDmeummeMpmnmwmm
Statements as per section 183 of the companies Act 1994,

Authorization for issuing Financlal Statements

The Financial Statements were authorized for issue by the Board of Directors in its meeting held on 28 October 2024 for
publication.

‘211 Accrual Basis of Accounting

The Financial Statements have been prepared, except Cash Flow information, using the accrual basis of accounting. Since the
accrual basis of accounting is used, the company recognizes items as assets, liabilities, equity, income and expenses (the
mdmumn)whenvnysaﬁsfymmmnsandreoognllbnuitedabrmdmemmmelms
conceptual Framework.

212 Basis of Measurement
ﬂthmddStatanentshavebeenpmpamdongomwomombasisundermehistoricdcostoonvenﬁonexoeptforcem
wbmchamshmddwmmvduedmnmhhmmmasexmmmmemmmﬁngnoles.

Comparative and reclassification
c«wvemfounaﬂonhmbemdwmmspectofpmbusyeahmmmeﬁm JAS-1 "Presentation of Financial
mls'brdmmerichbnnaﬁonofmeﬁnmddmnmsmalsoﬁaamnativeanddescthﬁvelnformaﬂonvhmle
mufaumrsmﬂlngofmmmmmm.Ptioryearﬂgmahasbeenmngedtreclassﬁedmmer
mmwwbmmpmwmmmmrmmmmm.

214 Application of Standards (IAS's)

As per para 12 of the Securiies and Exchange Rules 1987, the company complied with the following Intemational Accounting
Standards (IASs) and International Financial Reporting Standards (IFRSs) as adopted by The Institute of Chartered Accountants
dh:ghdeah(lCAB)andsubsequenﬂyadopbdbyﬁthMRepuﬂmCoundl(FRC)Banglaﬂashhpmamglhefinmdd
statements.

s = r - 3o p—
M'ﬂl'hum & Co.
Chartered Accountants

SL. | IASAFRS Title of IAS/IFRS

No.| No.
International Accounting Standards (IASs)

Presentation of Financial Statements

Inventories

1
2

7 Statement of Cash Flows

8 Accounting Policies, Changes in Accounting Estimates and Errors

Events after the Reporting period

12 Income Taxes

16 |Property, Plant & Equipment

19  |Employee Benefits

Wl lo|lvwmN|lo|lnn]|H|wIN| -
—_
o

21 The Effects of Changes in Foreign Exchange Rates

10| 23 |Borrowing Costs

11| 24 |Related Party Disclosures

12 32 Financial instruments: Presentation

13| 33  |Eamings Per Share

14 34 Interim Financial reporting

15 36 Impairment of assets

16 37 |Provisions, Contingent Liabilities and

77| 38 |intangible Assets

Q
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International Financial Reporting Standards (IFRSs)
#| 7 |Financial Instruments: Disclosure
1| 8 [Operating Segments

2 Financial Instruments

2 13 |Fair Value Measurement
z

2

15 Revenue from Contracts with Customers

%  Recognition and Measurement

#n ftem shall be recognized as Property, Plant and Equipment's (PPE) if, and only it is probable that future economic benefits
 associated with the item will flow to the entity, and the cost of the item can be measured reliably.

In compliance with the I1AS 16 *Property, Plant and Equipment" items of Property, Plant & Equipment (PPE) excluding land are
Hﬂymumammmnmmbﬂonwmwmmlm.ﬁmy.Landismeasuredatoost.
mmdeofPPEcompﬁsesnspumhmpme,hwonduﬂesmdmrefundabletaxesaﬂerdedudhgtmdedisooum
mmwwmudimcﬂyamuuemmmthemetstothebcaﬁonandcondiﬁonneoessaqfornlobecapaue
mmmamm.mmwmmmammmdmmm,plantaequipmemm
mmmmmdeblavaiedfameconwudbnlknmmaﬁmown%Immognmoncmeﬂaammet

moostofse!f-oommdassetir\dudesmecostofmabrialanddkecnabwmdothefoostdmuyambutablembdnglng
NMbammmmOfMMMdMammwwbmmwmmuse.

ii) Subsequent Costs
Hnwwsquantexpenditmaisoriycapnalimdasputofmetsmhmefdliieoreconomicbeneﬁtorboﬂwfmalasseus
Wptwdedmuispmauematmmuuwmhbamﬂsmbodbdmnmmmthotheoompanyandits
mstcanbenmmdraﬁably.ThecostoflhedaybdaymalntainingoostonPPEaferaoognlzedhmeStatemenmmeﬁtor
Loss and Other Comprehensive Income as incurred.

§ii) Depreciation

Wﬁmkmﬁdbmmﬁzememdmmaﬂermmmbmng. over the period of their expected useful fives.
Depreciation has been charged onitemolpmpeny.planlandequbmentexeeptlandandlanddewlopmentisreoognized in the
mamapmﬁlorbssa'ldothermpfehensivehwmwhg'wudng Balance Method" over the estimated useful lives of
gach items.
Depreeiaﬁononaddiﬁontoﬁxedasselsdwgedmmeassetsamavaﬁablebnsei.e.vd\enlisinmalocaﬁonandoondiﬁon
mwbrlbbecapadeofopem&sgh&nmammmndedbymemagmnt

Rate of depreciation on property, plant and equipments considering their useful lives are as foliows:

of Fixed Assets Rate of Depreciation
%Mm 10%
|Generator 10%
Building Decoration 10%
|Electrical Installation 10%
|Gas Installation 10%
|Office Equipment 10%
|Factory Equipment 10%
Fumiture and Fixture 10%
Vehicles 20%
Power House 10%
[Laboratory Equipment 10%
|Factory Buiding & Warehouse 2.50%
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Financial Assets
Investment in fixed deposit receipt

Fixed deposit, comprising funds heid with banks and other financial insfitutions, are initially measured at fair value, pius direct
umubnoosts.mdmwbseqmnuymmwamwmmmmmnhmtmema(mraponlngdata.
Changes In carrying value are recognized in profit.

%) Trade and Other Receivables
Tn&mdv&bswummudwmmmmtmsawonshmeordina:ycourseoibmim.Other

raceivable amount consists of any other types of due from different parties, Aging calculation is prepared to assess the probability
of non- recovery of any receivables,

MmmWymmmmMWMeaMwManmmwwm
accordingly. The management contentiously assess whether provision for bad debt is required and if needed, will account jor it

{z) Advances, Deposits and Prepayments
Advuusammognimdhliaﬂyatachndwﬂmddadmﬁmsmadmmmaemmwdbfmawwyandsm
manner

mmmmmmmmrwicwmmmhmambmmm«mwinduecourse.
memathanammmmemsmmm.
1d) Cash and cash equivalents

CashundmthMdemhmhwmmmman&.demnmmamshonterm
hmtmn(svhbhareheldandavauablelorwebymempmym\outanymidion.Thereishsignlﬂcantrisko!crmgein
value of the same.

1 Financial Liabilities

(a) Borrowings
Mbmnwhgsamhiﬁa!yrecordedatlhemuntofprooeedsmdvad,netoftransadbnoosis.ﬁonwingsmsubsequenﬂy
catbdatamﬁzedoostwlmmedmefemebetweenmeproceeds.netofu'ansacﬁmm.andmaanountdueonmdempﬂon
behgrecognimdasachm'gelommmdpmﬂormandoﬁmmprehemlveimowthepeﬁodowmebvam
bormowing.

(b) Trade and Other Payables

deemuam’munhdwbwpﬂuswomwpamlnmlaﬂonbheopemﬁgacﬁvitiesmm
payabbseomlslulmntpayabbbalmoﬂlerpaﬁesmldmralaﬁedbmeoperationofmecompany. These payables
mmmammmmydmﬂymmmmmwsubswuenﬂymeasmdalam’adwsl
using effective interest method.

307 Changes in significant accounting policies
mmwmwmmwmmmmmnamsmhmmMmm
308 Leases

IFRS16mwoducesasinglemeeawounﬁmmdduﬂmqmmahsseebmognmassetsmdliabilitiesbralliaaseswima
hmolmommanwnmmsummeundedylmasseusoflowvalua.Alesseeisreqdredtorecognizearighl-d-useasset
mwasmﬁngkﬁghtbuseﬂwund«lyhghasedmdandahaseﬁabﬂlywﬂngitsobllgaﬁonbmakeleasepaymems.

mwmmmagMWMbmwmmermemm. It does not ncludes
any Machinery, Copy Right, Software, Vehicles etc. The contracts don't offer any buying option, commitment to buy or any
mdmmmmmmamumwmmmemmmmFst (shorter contract
tenor and small amount of rental expenses in respect to the rental agreements) are not considered as finance




'mqmmsmmaunmwm«umwmqmmmmmwmehssee.
mmmmbrmmmmmawmbmWWMmmwmﬁmsm
.Damdsﬂonhaw&amedondghtbmmﬂsmsﬁdgﬂ-hbahmmemm.

Liabilities
mmhmmawmmammmmwmmm,dwam

mhmeleaseima!wnbemdlymmnmmcamtbcmdiydeﬁannhed,melesseedmﬂuam
borrowing rate.

Provisions
gmuemognlzedlnmmmsmmmmmmamungswm(msm'pmm.
Contingent liabiliies and Contingent Assets” when-

i) The company has a legal constructive obligation as a result of past events.

W) Itis probable that an outflow of economic benefit will be required to settie the obligations.

i) A reliable estimate can be made of the amount of the obligations.

The Company has no contingent kabilities & assets as per IAS 37 as on 30 June, 2024.
Related Party Disclosures

As per Intemational Accounting Standards IAS-24 *Related Party Disclosures®, parties are considered to be related if one of the
party has the ability to control the other party or exercise significant influence over the other party in making financial and
operating decisions, The company carried out transactions in the ordinary course of business on an am's length hasis at
commercial rates with its related parties which have been given in Note-43.00 of these Financial Statements.

Employees' Benefit
mmmMmmwmmmuummmm.mmwbmmmmwm
fems and conditions set forth in the respective deeds. Employees of the company are entitied to get the following benefits from
fhe company.

MWMMHNMWMhWWWMsdemBnWM.

The company’s employee benefits include the following

i) Short Term Employee Benefits

Short-term employee benefits include salaries, bonus etc. Obligations for such benefits are measured on an undiscounted
basis and are expensed as the related service is provided,

i) Workers Profit Participation and Welfare Fund (WPP&WF)

The company makes an allocation of 5% on net profit after charging such contribution but before tax to this fund as per

provisions of the Bangladesh Labour Act, 2006 (Amendment 2013) and is payable to the workers as define in the said Law.
lii) Provident Fund and Gratuity

The company has established contributory provident fund scheme, The fund is wholly administered by a Board of Trustees,
No part of the fund is included in the assets of the company. The fund is recognised by NBR.

Revenue Recognition

The Company recognizes as revenue the amount that reflects the consideration to which the Company expects 1o be entitled in

exchange for goods or services when (or as) it transfers to the customer. To achieve that core principle this standard establishes
& five-step model as follows:

« |dentify the contract with a customer;

 Identify the performance obligations in the contract;

» Datermine the transaction price;

» Allocation the transaction price to the performance obligatie
* Recognize revenue when (or as) the entity satisfies a/pert
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! the five step model the company recognizes revenue when (or as) the company satisfies a performance obligation

ransferring a promise goods to a customer, Goods is considered as transferred when (or as) the customer obtains control of
#at goods. Revenue from sale of goods is measured at the fair value of the consideration received or receivable net of retums
and allowances, trade discounts, rebates and Value Added Tax (VAT).

{a) Sale of Goods
R=venue from sale of Goods is recognized when control of the goods and services are transfer to the customer at an amount that
s=fects the consideration to which the company expects to be entitied in exchange for those goods. The company has generally
sonciuded that it is the principal in its revenue arrangements because it typicaily controls the goods or services before transferring
#em o the customer.

{®) Interest and Dividend Income

Imtrest Income Is recognized when accrued on a time proportion basis, Dividend income from an investment is recognized when
e company's right to receive the payments is established, which is generally the date when shareholders approve the dividend.

Income Taxes

Income tax expenses comprised of current and deferred tax. Income tax expenses Is recognized in the Statement of Profit o
Loss and Other Comprehensive Income and accounted for in accordance with requirement of IAS-12 *Income Taxes",

i) Current Tax

Current tax is the expected tax payable on the taxable income for the year, using tax rales enacted or substantively enacted at
e reporting date and any adjustment to tax payable in respect of previous years. The tax rate used for the reporting period was
20.00% as a publicly traded company.

i) Deferred Tax
mwmmmmmmmmumam&ﬂ‘lmTuw.Thepolicyofrecogritionof
deferred tax assets/iabilities is based on temporary differences (taxable or deductible) between the camrying amount (Book Vaiue)
of assets and liabilities for financial reporting purpose and its tax base, and accordingly, deferred tax income or expense has been
considered to determine net profit after tax and Eamings Per Share (EPS).

Segment Reporting

As required by IFRS-8 *Operating Segments”, if an entity operates and engages in different economic environments and activities
then the entity has fo disclose information, fo enable users of its financial statements to evaluate the nature and financic- effects
of the business so carried out.
MMmmmmmmmmmemmxasmmmmﬂmmmtHanceltis
felt that such segment reporting is not required to be disclosed.

Contingent Liabilities and Assets
mmlmmwwnmwmtmmueougmormarbhgﬁunpastevemandwhosaexw\oeisdue
1o the oocurrence or non-occurrence of one or more uncertain future events which are not within the control of the company. In
accordance with IAS-37 "Provisions, Contingent Liabilities and Contingent Assets™ should not be recognized in the year in
which the recognition criteria of provision have been made.

Statement of Cash flows

Statement of Cash Flows Is prepared principally in accordance with IAS 7 * Statement of Cash Flows". The cash generating
mmmmmmwmmmmmmwwmmmsmmiw
and as the benchmark treatment of IAS-7 whereby major classes of gross cash receipts and gross cash payments from operating
activities are disclosed.




Eamnings Per Share (EPS)

Eamings Per Share (EPS) has been calculated in accordance with the Intemational Accounting Standard IAS-33 “Eamings Per
Share”, by dividing the basic eamnings by the weighted average number of ordinary shares outstanding during the year.

1) Basic Earnings Per Share

Basic eamings per share is calculated by dividing the profit or loss attributable to ordinary equity holders of the entity by the
weighted average number of ordinary shares outstanding during the year. The basic EPS of previous year has been restated 1o
adjust the effect of bonus issue of shares during the year. As there was no preference dividend, minority interest or extra ordinary
#=ms, the net profit after tax for the year has been considered as fully atiributable to the ordinary shareholders.

i) Diluted Earnings Per Share

For the purpose of calculating diluted eamings per share, an entity adjusts profit or loss attributable fo each ordinary equity
holders of the entity and weighted average number of shares outstanding, for the effects of all dilutive potential ordinary shares.
Diuted EPS is only calculated where the company has commitment to issue ordinary share in future at reporting date. No such
commitment is hold by the company at reporting date.

Financial Risk Management

intemational Financial Reporting Standard (IFRS) 7 - Financial instruments: Disclosures - requires disclosure of information
relating to: both recognized and unrecognized financial instruments, their significance and performance, accounting policies,
sams and conditions, net fair values and risk information- the Company’s policies for controlling risks and exposures,

The management has overall responsibility for the establishment and oversight of the company’s risk management framework.
The company's risk management policies are established to identify and analyse the risks faced by the company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies, procedures and
systems are reviewed regularly to reflect changes in market conditions and the company's activities. This note presents
information about the company’s exposure to each of the following risks, the company's objectives, policies and processes for
measuring and managing risk, and its management of capital. The company has exposure to the following risks from its use of
financial instruments.

a) Credit Risk

b)  Liquidity Risk
¢) Market Risk

a) Credit Risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. Credit risk information helps users of Financial Statements assess the credit quality of the entity’s financial assets
and level and sources of impairment loss. Management has a credit policy in place and exposure to credit risk is monitored on an
ongoing basis. As at 30 June 2024, a substantial part of the receivables is subject to insignificant credit risk. Risk exposures from
other financial assets L.e. cash at the bank and other extemal receivables are very nominal.




H-v- 8 Chartereda Aeeoul;l.nl:
Management Perception:

The senior management of Silva Phammaceuticals Limited carefully manages its exposure to credit risk, Credit exposures arise
principally in receivables from customers into Silva Pharmaceuticals Limited asset portfolio. The credit risk management and
sontrol are controlled through the credit policies of the company which are updated regularly. The company is also exposed to
other credit risks arising from balances with banks which are controlled through board approved counterparty limits.

B} Liquidity Risk:
Liquidity risk is defined as the risk that the company will not be able to settie or meet its obligations on time or at a reasonable
price,

‘Management Perception:

The company’s approach toward managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabiliies when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage
1o the Company’s reputation. Typically, management ensures that it has sufficient cash and cash equivalent to meet expected
operational expenses, including the servicing of financial obligation through preparation of the cash forecast, prepared based on
sme line of payment of the financial obligation and accordingly arrange for sufficient liquidity/fund to make the expected payment
within due date.

¢}  Market Risk:

Market risk refers o the risk of adverse market conditions affecting the sales and profitability of the company. Mostly, the risk
arises from falling demand for the product or service which would harm the performance of the company. On the other hand,
sirong marketing and brand management would help the company increase their customer base.

Management Perception:

Management s fully aware of the market risk and act accordingly. Market for phammaceuticals drugs and medicines in
Bangladesh is growing at an exponential rate. Moreover, the company has a strong marketing and brand management to
increase the customer base and customer loyalty,

The Effects of Changes of Foreign Exchange Rates
FaabncmncytmsacﬁonsmrecordedattramsapplmuemmedabofuansacﬁonhawommwnhIAS-21 (The
Efiects of Changes in Foreign Exchange Rates). Gains or losses out of foreign currency transactions are charged/credited to the
profit and loss account whenever arises. This year the company do not generate any revenue from export safe and the company
imported raw materials and packing materials through sight LIC. Hence, no gain or losses arised from changes in foreign
almcyemhmgemb.mmwmlnmmammmmBDTmWeMammam
reporting date.

Events after the Reporting period

AsperlAsw:Eventsamrmempuﬂngperbdmatpfmweamwmnaﬁonabwtnnmpmwposnbndﬂwdawd
financial position are reflected in the financial statements. All material events occurring after the balance sheet date have been
considerad and where necessary, adjusted for or disclosed.

The Board of Directors of the Company has recommended 01.00% cash dividend only for all Shareholders excluding Sponsors
and Directors for the year ended June 30, 2024 in its 101st board meeting held on 28 October, 2024,

WMMWMMMM.MBMMmWUanhastGWhmeFinmdalsw»ms.




Property, Plant and Equipment

A) Cost

Opening Balance
Addition during the period
Disposal/Transfer during the Year
Closing Balance

B) Depreciation

Opening Balance
Charge during the period
Disposal/Transfer during the Year
Closing Balance

Written Down Value (A-B)
Details have been shown in Annexure-A

Intangible Assets

A) Cost

Opening Balance

Addition during the period
DisposalTransfer during the Year
Closing Balance

B) Amortization

Opening Balance
Charge during the period
Disposal/Transfer during the Year
Closing Balance

Written Down Value (A-B)
Details have been shown in Annexure-B

Right of Use Assets (RoU)
Opening Balance
Less; Adjustment during the period

Less: Accumulated depreciation
Closing Balance
Detalis have been shown in Annexure-C

m & Co.
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Amount in Taka

30-Jun-24 ||  30-Jun-23
1,978,085,885 1,960,479,837
58,783,398 17,586,048
2,036,849,283 1,978,065,885
827,896,459 765,390,355
58,788,181 62,506,104
8“.884,“0 827 .898.450
1,150,164,643 1,150,169,426
1,809,220 1,909,220
1,909,220 1,909,220
548,511 397,321
136,071 15%°190
684,582 548,511
1,224,638 1,360,709
26,266,197 26,266,197
26,266,197 26,266,187
20,614,235 18,955,802
5,651,962 7,310,395




Amount in Taka
30-Jun24 || 30.un-23

Capital Work in Progress

A) Construction work-in-progress (Building)

Opening Balance 287,469,184 229,85/ 442
Addition during the period 30,202,279 57,611,742
Transfer to Property, Plant and equipment - -
Closing Balance 317,671,463 287,469,184
B) Plant and Machinery in transit and installation

Opening Balance 56,995,953 44,388,356
Addition during the period - 12,692,970
Transfer to Property, Plant and equipment (55,995,953) (1,085,373)
Closing Balance - 55,995,953
Total Closing Balance 317,671,463 343,460 137

production capacity of The Silva Phammaceuticals Limited. Capital Working-in-process expenditure include Tk.
6.05,32,650 out of Tk, 31,76,71,463 mdlmsmmmmmmmnwmmmgmm
haveno!staﬂcamrdalprodmtbnyet.

Inventories

Raw Materials 305,261,325 302,694,806
Packing Materials 37,463,562 41,635,982
Spares & Tools 15,328 457 17,342,850
Promotional Materials & Gift items 19,324 354 20,834,756
Finished goods 109,462,185 104,856,358
Work in Process-Closing 6,361,728 6,357,249
Total 493,201,611 493,722,001

inwwmmmmmmwmomwmmmmmgmagmmwmmm.
Shdthasbeenvabedonhebasisofva!uaﬂonisstatedhnole-a.os.
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Amount in Taka
30-Jun-24 ||  30-Jun-23

Trade and Other Receivable

Particulars

Trade Receivables Note- 9.01 255,718,828 257,346,620
Accrued Interest Note- 9.02 411,593 1,972,765
Closing Balance 256,130,421 259,319,385

Trade receivables occurred in the ordinary course of business and are unsecured but considered good and recoverable
within six months. The Accounts Receivables have no securities except their personal securities.

There was no amount due by the Directors (including Managing Director, Managing Agent, Mawerandomeromoansof
the company) and any of them severally or jointly with any other person(s).

There was also no other amount due by associate undertakings.
Ageing of the above Trade Receivables is given below

Receivables due over six months - -
Recelvables due below six months 255,718,828 257,346,620
Total 255,718,828 257,346,620
Trade Receivable

Barnisal DMO 19,234 657 18,820,208
Bogra DMO 19,924,658 19,710 851
Chittagong DMO 23619455 24218422
Cumilla DMO 19,685,493 18,705,278
Dhaka DMO 21,876,342 25,467,046
Faridpur DMO 14,695,729 14,758,172
Jessore DMO 9,699,594 9,887,760
Khuina DMO 3,649,752 3,394,325
Bhairab DMO 15,346,136 14,747,923
Mymensingh DMO 17,834,975 18,181,598
Noakhali DMO 26,218,457 26,965,437
Rajshahi DMO 16,327 458 17,535,236
Dinajpur DMO 11,061,443 11,806,131
Rangpur DMO 13,326,354 12,820,968
Chandra DMO 2,138,561 -
Cox's Bazar 3,725,486 2,790411
Sythet DMO 17,354,278 17,523,834

Total 255,718,828 257,346,620




‘Advances, Deposits and Prepayments
Advances & Prepayments

Agvance Income Tax Note- 10.01
Advance against Purchase & Others
Advance against LIC

Advance against Travelling and Conveyance
Advance against Motor-cycle Expenses
Advance against Employee

Advance against Depot Rent
Prapayments of VAT

Total Advances and Prepayments

Deposits

Security Deposit
Bakhrabad Gas System Ltd
Bangladesh T & T Board
Power Development Board
Total Security Deposits
Total

Chartarnd Accountanis

Amount in Taka

30-Jun-24 ||  30-Jun-23

1,972,765 2,562,002 |
4748325 0,015,949
6,721,000 11,578,041
(3,295,953) (2,742,676) ‘
(3,013,544) (6,862,600)

411,593 1,972,765
11,756,646 17,616,562
15,525,452 11,425,683
17,849,625 17,233,865

2,887,756 2,892,875
4,347,485 4,253,164
1,973,449 1872652
1,902,600 1,272,600
6,068,670 9,072,955
62,311,883 65,640,356

48610 48,610

40,600 40,600

288,000 288,000

377,210 377,210
62,689,003 86,017,566

Advances: These advances are un-secured but good and subsequently realized and/or adjusted.

Deposits: These balances represents security deposits made by the company for Gas connection, Telephone line

connection & Electricity connection etc.
There is no claim against the company, which can be acknowledge as debt.

There is no aggregate amount due from the Directors ( including Managing Director) and managing agents of the

company and any of them severally or jointly with any other person.




Y
Amount in Taka
30-Jun-24 ||  30-Jun-23

Advance Income Tax

Opening Balance 17,616,562 23,582,123

Payment made during the year 11,756,646 20,284,339
Total 29,373,208 43,866,462
Adjustment made During the year (17,616,562) (26,249,900)
Closing Balance: 11,756,646 17,616,562
Fixed Deposits Receipts (FDR)

Jamuna Bank Ltd. Foreign Exchange branch Dhaka 21,272,390 27,686,773
Union Bank Ltd. Panthapath Branch, Dhaka - 60,000,000
Shahjalal Islami Bank Ltd. Satmosjid Road Branch, Dhaka (Short Term 67,529,288 65,037 849
Investment) '
Total 88,801,678 152,724,622
Cash and Cash Equivalents

Cash in Hand at factory 36,739 34,763
Cash in Hand at Head Office 33,286 61,862
Cash in Hand at Depot Office 17,112,951 11,301,733
Postal Imprest 3,065 3,085
Cash at Bank Note- 12.01 21,506,874 17,241,189
Total 38,692,915 28,64.,612

T T S —

-



Cash at Bank

Al-Arafah Istami Bank Ltd. 1311020011891
 AkArafah Islami Bank Ltd. 0131220001386
Dutch Bangla Bank Ltd. 171.110.380

Dutch Bangla Bank Ltd. 1711200002165
Dutch Bangla Bank Lid. 2501200000282
Dutch Bangla Bank Ltd. 7017700000272
Dutch Bangla Bank Lid. 1711200002688
Dutch Bangla Bank Ltd, 1711200003141
Dutch Bangla Bank Ltd. 1715290000052
Dutch Bangla Bank Ltd. 1715270000142
Dutch Bangla Bank Lid. 1715270000158
Dutch Bangla Bank Ltd. 1715270000163
Dutch Bangla Bank Ltd. 1715280000036
National Bank Ltd. 1083000820560

Jamuna Bank Ltd. 1001000227878

Union Bank Ltd. 31210000536

Sonall Bank Lid. 2000602

Shahjalal Istami Bank Ltd. 401211100007640
Shahjalal Istami Bank Lid. 401213100009660
Total

MZ Istam & Co.

Amount in Taka
30-Jun-24 ||  30-Jun-23

117,093 22,291
16,219 17,199
3,927,561 56,435
5,608 4,872
62,515 17,984
498,152 :
64,137 222315
127,251 243,254
2,479,594 2,416,758
10,728,386 10,516,473
1,058,908 1,040,080
1,058,908 1,040,060
1,060,539 1,037,586
78,728 31.018
59,711 451 376
4,146 49,139 ,
79,906 71,610
74,233 2,779
5,279 -
21,506,874 17,241,189
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Amount in Taka
30-Jun-24 ||  30-Jun-z
Share Capital
1 Authorized Share Capital
15,00,00,000 ordinary shares of Tk 10/= each 1,500,000,000 1,500,000,000
Issued, subscribed and paid-up share capital
By Cash:
13,00,00,000 Ordinary shares of Tk. 10/- each fully paid in cash 1,300,000,000 1,300,00¢,000
By Issue of Bonus Share:
65,00,000 Ordinary shares of Tk. 10/- each fully paid-up as bonus shares 65,000,000 65,000,000
Total 13,65,00,000 ordinary shares of Taka 10/= each. 1,365,000,000 1,365,000,000
Composition of Shareholdings of Ordinary Shares:
30-Jun-24 30-Jun-23
B No. of Shares % No. of Shares %
Sponsors/Directors 69,034,952 50.58% 69,539,201 50.94%
Bmdd and other Institutions 22,830,427 16.73% 21,866,686 16.02%
[Foreign 11,025 0.01% 12,850 0.01%
Public 44,623 596 32.69% 45,081,263| 33.03%
Total 136,500,000 100.00% 136,500,000 100.00%

The Distribution Schedule showing the number of shareholders and their share holdings and percentage as on 30 'une,

2024 are as follows:




MZ Istam & Co.

Amount in Taka

30-Jun-24 30-Jun-23
Range of Holdings “ "°|'°'” No.Of Shares | | Percentage (%)
than 500 Shares 2,013 466,848 0.34%
|From 501 to 5,000 Shares 3402 6,090,421 4.46%
{From 5,001 to 10,000 Shares 573 4,429,292 3.24%
{From 10,001 to 20,000 Shares 307 4,589,375 3.36%
{From 20,001 to 30,000 Shares 132 3,352,181 246%
{From 30,001 to 40,000 Shares 7 2,486,028 1.82%
{From 40,001 to 50,000 Shares 57 2,651,367 1.94%
{From 50,001 t0 1,00,000 Shares 88| 6,567,404 4.81%
{From 1,00,001 to 10,00,000 Shares 7 19,881,339 14.57%
rom 10,00,001 and above Shares 2 85,985,745 62.99%
Total 6,736 136,500,000 100.00%

The shares are listed with the Dhaka Stock Exchange Limited and Chittagong Stock exchange Limited. The shares were
quoted at Tk. 14.30 in the Dhaka stock Exchange Limited and Tk, 14.30 in the Chittagong Stock Exchange Limited s on

30.06.2024.

Retained Earnings
Opening balance

Dividend for the year 2022-2023 ( 1% Cash )

Net profit after tax during the year

Closing Balance

969,084,309 960,198,381
(13,650,000) (24,189,811)
(64,484 814) 33,075,739
890,949,495 969,084,309
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M) MZ IsLam & Co.

o 3) Charteraad Accountants

Amount in Taka
30-dun-24 ||  30-Jun-23

Deferred Tax Liabilities

Dmrredtaxasseaandliabiiﬁeshavebeenmwgnlsedandmasmdhacoordancewnhmepmvisionofms 12
"Income Taxes", Related deferred tax expenses/income have been disclosed in note 28.02. The components of deferred
tax assets and liabilities are given below:

Taxable
Taxbase | (deductible) | Applicable tax Deferred tax
SN [CuoingAnciot] St || Tamoss rate Liability
Difference
Jun

Property, Plant and
Edidoment 1,151,389,281 747994342 403,394,939 20.00% 80,678,988
Total deferred tax
liabilities for the year 1,151,389,281 747,994,342 403,394,939 80,678,988
2023-2024
30 June, 2023
Property, Plant and

1151530,135 762,253822 389,276,313 20 77,855,263
Equipment e
Total deferred tax
liabilities for the year 1,151,530,135 762,253,822 389,276,313 77,855,263
2022-2023
Lease Liability
Opening Balance 6,024,731 8,087 945
Addition during the year - -
Finance Charge 833,331 1,139,330
Paid during the year (2,240,100) (3,202,544)
Closing Balance - 4,617,962 6,024,731
Transferred to Current Maturity (1,182,428) (1,424,036)
Non-Current Portion 3,435,534 4,600,695

00 Short Term Finance

Outstanding position of Short Term Finance is shown below:
Jamuna Bank Limited SOD Alc. No. 6002000012105 18,602,881 18,262,049
Jamuna Bank Limited UPAS A/C - 5,408,324
SJIBL-BA-MUAZZAL (FO) 14,390,343 16,680,473

DBBL, Account No. 1714050001188 14,715,850 14,485,383
Total Ar 47,709,074 55,836,229




Amount in Taka
30-Jun-24 ||  30-Jun-23

Trade and Other Payables

Particulars

Alvi Enterprise 287643 308,993
Crystal Flexipack Ltd, 79,507 79,507
Sun Shine Traders 287 661 537 661
Rasayan Ghar 715813 323,063
JMS Glass Industries 135,026 35,025
AGI Printing & Packaging Ltd. 652,534 632,544
Dhaka Foil Corporation 442829 275,782
Reaz Enterprise 520,345 659,296
Tanim Plastic Industries 526,330 386 108
United Polymers Limited 348,450 148,450
Index Chemi 698,312 383,846
Mohd. Manik Miah Plastic 73,472 38,800
Pharma Vintage 416,135 244 635
Eastern Trade Chems - 714,509
Pharmacon Enterprise 203,500 311,250
Bright International 311,000 334,000
Shafin Trade Line 200,000 300,000
World Chemical Industry Limited 78,000 135.000
Padma Blowing Ltd. 182,851 352,476
Sonali Enterprize 336,720 245,000
Mehedi Printing & Packaging 143,725 226,388
COM Accessories Ltd. 43,795 313,826
CSl Trading & Corporation 479,065 -
Total 7,162,713 6,989,159

Mwumm&bbmdmm,mddmm& Promotional materials etc. Al
suppliers were paid on a regular basis.

Dividend Payable / Unclaimed Dividend
Opening batance 461,163 1,296,932
Provision made during the Period 13,650,000 24,189,811
Interest (net off AIT & Bank charge) (3,676) (12,739)
Total 14,107,487 25,474,004
Paid during the year (13,736.815) (25,012,841)
Paid to Capital Market Stabiiization Fund (CMSF) during the year (193,986) .

Closing balance 176,686 461,163




101

202

Year-wise break-up of Dividend payable is as follows:
For the year 2022-2023

For the year 2021-2022

For the year 2020-2021

For the year 2019-2020

For the year 2018-2019

Interest (net off AIT & Bank charge)

Total

WA MZ Isam & Co.

Chartarad Accountants

Amount in Taka

30-Jun-24 ||  30-Jun-23

49,203 -
39,875 88,678
69,601 115,722
- 115,051
121,164
18,007 20,548
176,686 461.163

NB: Unclaimed Cash Dividend for the year 2018-2019 Tk. 1,21,164.00 and for the year 2019-2020 Tk, 72,822.00

transferred to the Capital Market Stabilization Fund (CMSF).

Provision for expenses

Directors Remuneration

Field Forces Expenses

Utilities

Salary & Wages

Audit, Legal & Professional Fees

Overtime

Printing & Stationery

Staff Welfare expenses

TDS Payable

Worker's Profit Participation and Welfare Fund (WPP&WF) Note- 20.01
Provision for Income Tax Note- 20.02
Total

Worker's Profit Participation and Welfare Fund (WPP&WF)

Opening balance

Provision made during the year
Total

Paid during the year

Closing balance

Provision for Income Tax

Opening balance

Provision made during the year

Total

Paid/Adjustment made during the year
Closing balance

100,000 100,000
168,457 171,454
528,073 429,266

6,510,361 $,254,856

2,889,460 1,557,035

47,386 48,909
& 15,982

1,603,167 1,330,750

640,874 1,156,672

. 2,518,229
5,445,728 7,897,846
17,933,508 21,480,999
2,518,229 5,833,311
. 2.518,229
2,518,229 8,351,540
(2,518,229) (5,833,311)|
. 2,518,229

7,897,846 19,033,983

15,164,444 15,113,763

23,062,290 34,147,746

(17,616,562) (26,249,900)

5,445,728 7,897 846




21,00 Revenue

22.00

2201

2203

Local Sales (Net)
Total

The entity transferring products from central depot to
Central Depot VAT and Excise Depariment after
Sales delivery report is made specific interval and

Cost of goods sold

Raw materials consumed
Packing materials consumed
Consumable item consumed

Work in process- Opening
Work in process- Closing
Change in work in process
Manufacturing Overhead
Depreciation

Cost of production
Finished goods - Opening
Finished goods - Closing
Change of finished goods stock
Cost of Physician Sample
Cost of Goods Sold

Raw materials consumed
Opening Stock
Purchase during the year
Available for production
Closing Stock
Consumption during the year

Packing materials consumed
Opening Stock
Purchase during the year
Available for Consumed
Closing Stock
Consumption during the year
Consumable Spares & Tools
Opening Stock
Purchase during the year

Consumable Spares & Tools available

Closing Stock
Consumption during the year

T3
MANMZ Istam & Co.
Amount in Taka
01/07/2023 to 01/07/2022 to
30/06/2024 30/06/2023
599,659,109 716,866,435
599,659,109 716,866,435

e
regional depot though Mushok- 6.5 and Mushok 6.3 issued by

receiving the sales delivery report with chalan from regional depot
recognising revenue accordingly

Note- 22.01 213,849,209 244,532,088
Note- 22.02 117,537,684 132,514,704
Note- 22,03 24075645 22,714,003
355,462,538 399,760,795

6,357,249 6,837 452
(6,361,728) (6,357,249)

(4,479) 480,203

Note- 22.04 35,230,823 33,037,171
54,673,008 58,130,677

445,361,890 491,408,846

104,856,358 103,528,010

(109,462,185) (104,856,358)
(4,605,827) (1,328,348)

(3,997,960) (4,578,465)

436,758,103 485,502,033

302,694,806 281,668,145

216,415,728 265,558,749

518,110,534 547,226,894

(305,261,325) (302,694,806)

213849200 244,532,088

41,635,982 48,184,078

113,365,264 125,966,608

155,001,246 174,150,686

(37,463,562 (41,635,982

117,537,684 132,514,704

17,342,850 19,735,181

22,061,252 20,321,672

39,404,102 40,056,853

(15,328,457) (17,342,850)

24,075,645 22,714,003




22.04 Manufacturing overhead

Salary, Wages & Allowances
Workers' benefit and weifare expense
Overtime

Staff Welfare expenses
Laboratory Expensas
Postage & Stamp

Indirect materials
Electricity Bill

Gas & Water bill
Uniform and liveries
Carmiage Inward

Medical Expenses
Power & Fuel
Printing & Stationery
Traveling & Conveyance
Factory Rent
Repairs & Maintenance
Sanitation & Cleaning
Entertainment

Total

Administrative Expenses
Salary, Wages & Allowances
Staff Welfare expenses
Printing & Stationery
Phone, Fax and Mobile Bl
Postage & Stamps
Traveling & Conveyance
Utility Bil

Entertainment
Medical & Welfare Expenses
Licenses Renewal and Registration Fee
Audit Fees

Directors Remuneration

Board meeting attending fees
Amortization of Intangible Assets
Depreciation of Right-of-use Assets
Depreciation
Repairs & Maintenance

RJSC Exp.

AGM Expenses

Legal & Professional fees
Total

Amount in Taka

01/07/2023 to 01/07/2022 to

30/06/2024 30/06/2023
20,212,925 18,036,379
553,935 600,715
734,468 522,955
733,044 630,347
482,576 741,432
24,662 27418
851,830 1484815
4,070,866 3,476,512
268,782 186,285
54,435 107,855
875,073 978,768
31,385 31,765
1,071,444 1,331,800
90,797 161,117
109,530 126,714

1,440,000 -
3,208,639 3,024,974
207,152 355,528
209,280 208,997
35,230,823 33,037,171
26,719,452 22,369,088
854,416 601,774
253916 245,847
485,520 394,096
66,572 69,367
175,868 161,548
890,002 787,805
446,042 358,009
- 6,495
419,615 301,466
402,500 345,000
1,200,000 1,200,000
421,875 396,750
136,071 151,190
1,658,433 3,419,150
3,527,291 3,750,368
692,942 539,071
5,038 22,293
248,730 159,397
1,851,175 1,992,945
40,556,478 37,211,657




24.00

MMZIsum & Co.
Chartared Accountants

Amount in Taka
01/07/2023 to 01/07/2022 to
30/06/2024 30/06/2023
Selling & Distribution Expenses
Salary, Wages & Allowances 126,030,068 108,304,304 |
Field forces expenses 16,423,620 14,348 823
Transportation & Handling Expenses 2,228,718 1,974,830
Staff Welfare expenses 3,032,463 4,154 458
Business Promotion Expenses 224,258 226,751
Repair & Maintenance 384 485 472819
Traveling and conveyance Expenses 1,565,807 1,069,594
Water, electricity and Gas 594,135 480,648
Phone, Fax and Mobile Bill 444,100 415,252
Sample Expenses 3,997,960 4,578 465
Consumption of promotional materials 3,597 564 3,583,358
Postage & Courier 1,179,349 788,08u
Entertainment 362,236 367,948
Printing & Stationery 1,707,248 1,290,017
Depot Rent 3,786,950 2,498,000
Product Development Expenses 45,700 66,368
Training Expenses 884,888 330,694
Bank Charge 1,447,202 704,282
Depreciation 587,882 625,061
Vehicle Maintenance 1,508,347 1,084,736
Loading & Unloading 341,572 427,370
License fees & Renewals 208,066 124,707
Total 170,592,618 147,896,56.
Promotional materials & Gift items
Opening Stock 20,834,756 22,341,564
Purchase during the year 2,087,162 2,076,550
Avallable 22,921,918 24418114
Closing Stock (19,324,354) (20,834,756)
Consumption during the year 3,597,564 3,583,358
Financial Expenses
Interest on Short Term Loan 3,550,015 2468532
Bank Charge & Commission 83,711 258,43
Interes! expenses on lease liabilities 833,331 1,139,330
Total . 4,467,057 3,866,297
Other Income
Interest on FDR 4,748,325 8,015,949
Interest on Bank STD Accounts 422,044 434,923
Sale of Wastage 1,048,133 1,102,045
Total 6,218,502 10,552,917
Workers Profit Participation and Welfare Fund (WPP&WF)
Net Profit before Contribution to WPPFEWF (46,496,645) 52,882,800
Rate of contribution to WPPF&WF(%) 5.00% 5.00%
Workers Profit Participation and Welfare Fund (WPPE \ . 2,518,229
Note: Allocation for workers' profit participation & ”Stmmgsmfpmmmmargmgm
expenses as per provisions of the Bangladesh Lalot ] t 2013),

2 4
A




28.00
28.01

28.02

29.00

Amount in Taka
01/07/2023 to 01/07/2022 to

30/06/2024 30/06/2023

Income Tax expenses
Current Tax Expenses
Net Profit before Income Tax (46,496,645) 50,364,571
Accounting Depreciation 58,924,252 62,657,294
Excess Perquisites 440,000
Entertainment expenses 1,017,558 -
Tax Depreciation (73,042,878) (73,532,635)
Taxable Profit (59,157,713) 39,489,230
Tax Rate 20.00% 20,00%
Current Tax Expenses during the year | » 7,897,846 |

imum
Calculation of Gross Receipts
Revenue from net sales 599,659,109 716,866,435
Other Income
Interest on FDR 4,748 325 9,015,949
Interest on Bank deposit 422,044 434,923
Other Income 1,048,133 1,102,045
Total Gross Recelpts 605,877,611 727,419,352
Minimum Tax
0,60% on total gross receipts except Interest income 3,604,243 4,307,811
AIT paid on Interest income and Vehicle (U/S -163) 1,841 485 1,890,174
Minimum Tax 5,445,728 6,197,985
Income Tax Provision whichever is higher 5,445,728 7,897,846
Current Tax Expenses for the previous Assessment year 9,718,716 7,215917
Total Current Tax Expenses 15,164,444 15,113,763

mmmpmvislonishigharbelwemmatregtianateonirmneandmhimmlaxongmssreodptsws163(6)of
income Tax Act, 2023. Hence the minimum tax is accounted for as it is higher than the tax at regular rate.

Deferred Tax Expenses/(Income)

Closing balance of deferred tax liability Note- 15 80,678,988 77,855,263
Opening balance of deferred tax liability Note- 15 (77,855,263) (75,680,194}
Deferred Tax Expenses/(income) 2,823,725 2,175,069
Earnings Per Share(EPS)

Net Profit after taxes (64,484 814) 33,075,739
Weighted average number of ordinary share 136,500,000 136,500,000
Earnings per share (Diluted) (0.47) 0.24

EaningsPevShae(EPS)hasbeeneumubdbymmebaicemhgbymwmwdaveragenumof
mmmmmmuMMdumuwmmePﬂm,
demanmonumbordordlmymmdlmmmym
mbmmummdmmwmmmwmmdmeyearplusmenumberofordha:y
mwmmemmwmmmw.

Diluted earnings per share
mmammwmuwmmdm@cmmwmm; that is, to provide a
mumofﬂnhﬂestdeadta&uy“uhumofmenﬁtymmg into account dilutive potential
udhafyshmoumdhgmmm.MEPs_' mtyeduﬂaledvmeremeoompmyhascommnmemto
mmwmmumatmﬁngmm’(' is hold by the company at this reporting date.

LY W\
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Weighted average number of Ordinary Shares

ATES TR wwe
m Chartered Aunnsan

Amount in Taka
01/07/2023 to 01/07/2022 to
30/06/2024 30/06/2023

Particul No. of Shares Days Weight Weighted Average No. of Shares

30-Jun-24 30-Jun-23
Opening balance 130,000,000 | 385 1.0000 130,000,000 130,000,000
“ﬁm;‘“ 6500000 365 1,0000 6,500,000 6,500,000
Total 136,500,000 136,500,000 136,500,000

Amount in Taka

Net Asset Value (NAV) Per Share 30-Jun-24 |  30-Jun-23
Total Assets 2414228424  2,502,731,853
Less: Total Liabilities 158,278,929 188,647,544
Net Asset Value 2255949495  2,334,084,309
Total Number of Shares outstanding 136,500,000 136,500,000
Net Asset Value (NAV) Per Share 16,53 17.10

Netassetvabepershm(NAV)hasbemeomputadbthdngmtalasseubyhenwnwofordhatyshm
wutmd‘ngasonwJuMmemMMwmmm&mmmm(BSEC).

Cash recelved from Customers

Sales during the year

Opening Trade Receivable
Closing Trade Receivabie

Total Cash Received from Customers

Cash received from non-operating income
Other income

Opening interest receivable

Closing interest receivable

Total Cash recelved from non-operating income
Cash Paid to Suppliers
W(M.Mg.md.mmmum&uem)
Opening Accounts Payable

Closing Accounts Payable
cmmwmmmm&uc
OpeninngmceagaMPuuhase&UC

Total Cash Paid to Suppliers

Cash Paid to Employees
SUay.Waoes&AllovmceslndtmsuwehoW
Workers' benefit and welfare expense
Overtime

Directors Remuneration

Board meeting attending fees

Field forces expenses

Worker's Profit Participation and Welfare Fund
Opening Payable (Adjusted)

Closing Payable

Closing Advance to Employee

Amount in Taka i
01071202310 | 01007120220
300612024 300612023
599650100 716,866,435
257,346,620 255,048,274
(255718828)  (257,346,620)
601,286,901 714,568,089
6,218,502 10,552,917
1972,765 2,662,002
(411,593) (1,972,765)
7,779,674 11,142,244
354781236 415,408,194
§,089,150 6,805,028
(7.462.713) (6,989,159)
33,375,077 28,659,548
(28659548)  (19.048,6%4)
359,323,211 424924917
177,582,368 165,006,345
553,935 600,715
734,468 522,955
1,200,000 1,200,000
421,875 396,750
16,423,620 14,348 823
2518,229 5833311
7,905,969 9,567,638
(8429.371) (7,905,969)
1,973,449 1,872,652



Opening Advance to Employee
Total Cash Paid to Employees

3500 Cash Paid for Others

36.00

37.00

39.00

Manufacturing Overhead (excluding pay to employee & Supplier)
Administrative Overhead (excluding Depreciation & pay fo employee)
Seiing and Distribution overhead (excluding sample, promotional,
Depreciation & pay to employee)

Opening Liabilities for Expenses

Closing Liabilities for Expenses

Closing Advance deposit & prepayment

Opening Advance deposit & prapayment

Total Cash Paid for Others

Income Tax paid

Advance Income Tax paid

Total Income Tax paid

Cash payment for Acquisition of Property, Plant and Equipment (PPE)
Property, Plant and Equipment addition during the year

Addition from Capital Work-in-Progress

Total Cash payment for Acquisition PPE

Net Operating Cash Flow Per Share(NOCFPS)
Net Operating Cash Flow

Weighted Average Number of Shares Outstanding
Net Operating Cash Flows Per Share(NOCFPS)

m Chartered A-c.t-nrﬂlluu

Amount in Taka
0107202310 | 0110772022 1o
3010612024 30/06/2023
(1,872,652) (1,973.449)

199,011,890 179,579,771
12,144,621 10,762,165
6,038,040 5,383,339
16,923,061 12,302,096
3,168,055 2120515
(4,058,407) (3,158,955)
15,583,921 17,868,804
(17.868804)  (17,184918)
31,022,287 28,003,046
11,756,646 20284339
11,756,646 20,284,339
58,783,398 17,586,048
(55.995,953) (1,085,373)
2,787,445 16,500,675
3418815 70.101,.293
136,500,000 136,500,000
0.03 0513

Netopemingcwhﬂowpudme(NOCFPS)habemwnwhdbthgmtopemmmbymenumbefof
udinaryshaesoustmdlngasm30Jme2024asperNoﬁﬁeaﬁonofBanghdeshSewﬁﬁes&ExchmgeComissim

(BSEC).
Revenue from contracts with customers

TheCunpanyhasmognizsdmeblowhgmmmmestamtofpfoﬁtmdlmandometcomprehensive

Income.

Revenue from contract with customer (Note no-21.00)
Segregation of revenue from contracts with customer
Revenue from external customer

Timing of revenue recognition at a point in time

Contract assets and liabilities
The Company has recognized no contract assets and iabilities.

599,659,109 716,866,435
599,659,109 716,866,435
599,659,109 716,866,435




m“ MZ lsuu;oéo.
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Chuitered Accauntanis

mmmmmmuvamdmmmmmwumndounmmmumwmmm:m

Carrying amount
Financial
assets at | Other financial Total
amortized liabilities
value
-1 -]

255,716,828 255.716,828
85,801,678 . 88,801,678
38.692,9157 - 38,662,915

3§3.213.421 2683.213.421

-1 |
47,708,074 47 708.074
3 7,162,713 7,182,743
S 4,617 962 4617962
33.489.748 39,460,749
Carrying amount

Financial

assets at | Other financial Total

amortized liabilities
value

-| [

152,724 622 152,724 622
28542612 28,642,612
438,713,854 438,713,854

-| |
55,836,229 55,836,229
. 6,989,159 6,869,159
6,024,731 6,024,731
§8.890.119 68.850,119|




AN MZ istam & Co.

JChattered Accountianis

Disclosure as per requirement of the Companies Act, 1994
Disclosure as per Schedule XI, part |, para 4 of the Companies Act, 1994 are given below:

sl Parti 30-Jun-24 | | 30-Jun-23
No. g Amount in Taka

| ]Rscehbbscombemdgoodmdlnmspoctofwhichﬂncompanyisulymm. - -

Reoawablesmbemdgmdformmewmpanyholdsmsacmyomermmme
] teblor's { securly, 255,718,828 257,346,620

Il [Receivables considered doubtful or bad.
RscembhsduebydmmmorommwsofmempmymanydMelm
Nmﬁymbﬁﬂyﬁmawowmormmduabyﬁrmorpﬁvate - -
companies respectively in which any director is a partner or a director or a member.
v levablesduebympmiasuwemesmmmganent - -
Vi The maximum amount due by directors or other officers of the company at any time during

the year.
Total: 255,718 257,346,620
Disclosure as per Schedule XI, part |, para 6 of the Companies Act, 1994 are given below:
sl. 30-Jun-24 | | 30-Jun-23
No. Patutars Amount in Taka
| Advances, Deposits and Prepayments considered good and in respect of which the
company is fully secured. 3
i |Advances, Deposits and Prepayments considered good for which the company holds no| 53480,403 56,908,875

il (Advances, Deposits and Prepayments considered doubtful or bad. 5

Advances, Deposits and Prepayments due by directors or other officers of the company or]
v ldeeWsewraﬂymidnﬂywﬂhmyoﬁerpumanmDeposﬂsand

Prepaymnldmbyﬁmworpﬁvatempaniesrespecﬁvelyhmchanycﬁmisa
partner or a director or a member.

v Mvm,Deposusumpamldtnbympmiesuwemnmmmemmt . -

Themaximummumduebydhcbrsoroﬂmm:Bdmcompmyamymdumg
the year,

9,208,690 9,018,691

Total: 62,689,093 66,017,566




Disclosure of Schedule XI, Part Il, Para 3, of the Companies Act, 1994 are given below:
a.  Tumover:

010772023 to 30/06/2024 0110772022 to 3010812023
RO m) A"'T":k';”" (gm) Amount in Taka
Tablet 91864525 | 278464528| | 103309726 [ | 323279790
Capsule 24919458 | 108275846| | 33500802| | 147,150,552
Buid 1,384,750 | 88,246,250 1417113 | | 107,314,346
lory Syrup 1,252,245 | 124,672,485 1090366 | | 139,121,747
Total 119,420,978 | 599,659,100 | 139,408,007 | 716,866,435

b.  No Commission paid to seffing agents during the year.
¢.  No brokerage and discount paid on sales, other than the usual trade discount during the year.

d. (i) Raw Materials consumed:

01/07/2023 to 30/06/2024 01/07/2022 to 30/06/2023
s RM(Kg) |Amountin Taka R M (Kg) Amount in Taka
Opening stock 278,540 | 302,694,806 326,586 281,668,145
Purchase 176441 | 216415728 242,860 265,558,749
Raw material availabie for consumption 454981 519,110,534 569,446 547,226,894
Closing stock 8 (210,168) (305,261,325) (278,540) (302,694,806)
Raw material consumed 244813 213,849,209 290,906 244,532,088
(i) Finished goods:
01/07/2023 to 30/06/2024 01/07/2022 to 30/06/2023
Classes of Goods
Opening Qty. ""’g‘.’y‘“" Closing Qty. | Opening Qty. P’°‘;‘y‘”°“ Closin® Qty.
ébl {Pcs.) 18027802 | 90,358,200 | 16,521477 | 19,078,274 102,259,254 18,027,802
3 Ca-psuie {Pcs.) 5712396 | 25625500 | 6418438 9,031,972 30,271,316 5,712,396
Liguid (PHs.) 175,758 1,381,700 172,708 272,042 1,320,829 175,758
Dry Syrup (PHs.) 144,313 1,247,800 139,868 96,403 1,138,276 144,313
Total 24,060,269 | 118613200 | 23252491 | 28,478,691 134,989,675 24,060,269
T
AN 2%
//\\//; A\
l‘f * | Dhaka : I



m & Co.

mcr.nuui Aczountants

. Disclosure as per requirement of Schedule XI, Part Il, Note-5 of Para 3, of the Companies Act, 1994 are given below:

Employee Position of SILVA PHARMACEUTICALS LTD. as at 30 June, 2024

Total Officer & Staff Worker & Employee

Satwy ange Mawen) Employee | Head Office |  Factory Field Factory
Number of Employees whose salary ¢
below taka 3,000 or 5,500 p.m. E 2 . )
Number of Employees whose salary
above taka 3,000 or 5,500 p.m. s o = i 19
Total for the year ended 30 June, 596 51 2 418 101
2024
For the year ended 30 June, 2023 587 54 19 412 102

1.04 Dhcbsuuupumulmnntofwbodnbm.ponll,PmuftMCommlnAct.1994mglven below:

|

Payment to directors within the year ending 30 June, 2024 is as follows:.

(a)ManagerHRemunemﬁonpaidorpeyabbdmm financial year to the directors,
including managing directors, a managing agent or manager,

(b) Expenses reimbursed to the Managing Agent;
(c) Commission or Remuneration payable separately to a managing agent or his associate;

(d) Commission received or receivable by the managing agent or his associate as sefling or
buyhgaga\tdomrmmshmpedofommmmdhbbywchmmswih
the company.;

(c)Wmmwv&wdhmmummademmeuwm
of services, entered into by the company with the managing agent or his associate during
the financial year.,

mwquummbeneﬁnheashahmm.appmmabmomyvdwm
practicable; (Board meeting fees)

(g) Other allowances and commission including guarantee commission,
(h) Pensions etc.
(i) Pensions
(i) Gratulties
(i) Payments from a provident funds, in excess of own subscription and interest thereon
(iv) Compensation for loss of office
{v) Consideration in connection with retirement from office.

01/07/2023 to | 01/07/2022 to
30/06/2024 30/06/2023

1,200,000 1,200,000

Nil Nil

Ni Nl

Nil Nil

Nil Ni
421,875 396,750

Nil

Nil
Nl
Nil
Nil

Nil

Nil

Nil

Nil

Nil

Nil




MZ Isram & Co.

Chartearen Accountants

losure as per requirement of schedule XJ, Part Il, Para 7 of the Companies Act, 1994 are given below:

Production Capacity Yearly Production 5 B %
Million Pcs/Ph. Million Pcs/Ph. = (%)

Name of tem
0-Jan-00 0-Jan-00 0-Jan-00 0-Jan-00 0-Jan-00 0-Jan-00
Tablet 200.00 200,00 90.36 102.26 45.18% 51.13%
lcnpu 58.00 58.00 25.63 30.27 44.19% 52.19%
[unn 200 200 1.38 1.32 69.00% 66.04%
[uy 1.80 1.80 1.25 1.14 69.44% 63.24%
Total 261.80 261.80 118.62 134.99 45.31% 51.56%

Disclosure as per requirement of schedule XI, part Il, Para 8 of the Companies Act, 1994 are given below:

Value of imports calculated on C.LF basis by the company during the year ended 30 June, 2024 in respect of Raw
materials, Component and Spare parts and Capital Goods were as follows:

Import
= i Unit Quantity Amount in BDT
i |Raw Materiais KglLtr. 8,090 17,713,326
i lPaddng Matenials PesiKg 31,488 13,056,040
5 Components of Spare parts Set - -
v |led Goods Set 1 1,859,380
Total 39,579 32,628,746

The Company did not have any expenditure in foreign currency during the year on account of Royalty, Know-how, Professional
consultancy fees, Interest and other matters.

mdd'mpomdmwmamials.spampa&mdwmmnlsconsumeddurhgﬂuehamidyearand the value of all
Mmm.spampamatﬂcompomntssknﬂadywmumedandthepementageoleachmhetolalconsumpﬁon
were as follows:




putis [P g | P | St | 704
Raw Materials 77,151,456 36.08% 136,697,753 63.92%| 213,849,209
Packing Materials 13,175,773 11.21% 104,361,911 88.79%| 117,537,684
Components and Spare parts 0.00% 24 075,645 100.00% 24,075,645
Total 90,327,229 2541% 265,135,309 7459%| 355,462,538

d) Noamourthasbeenrammedduﬂnglheyearlnforebnmndesonacoountofdivlderﬂvﬁﬂwaspeciﬁcmenﬁonolﬂvenumber
dmmhentsshamholdas.ﬂwnunberofshaasheldbymemonmchthedividendswemdueandmeyeartomimm

dividends, related.

e)
i) No export made during the year,

Eamings in foreign exchange classified under the following heads as follows:

ii) No royalty , know -how, professional and consultation fees were received;

iif) No Interest and Dividend received;
iv) No Other income received
00 Reconciliation of Net income with Cash Flows from Operating Activities

AS per Clause No. 5 (2) (e) of Notification No. BSEC/CMRRCDI2008-158/208/Admin/81, Dated: 20 June 2018: the Reconciliation of

NetopaaﬂngcashﬂowunderlndkectMemodisasfolows:

01/07/2023 to| | 01/07/2022 to
Particulars 300612024 301062023
Net Profit before Income tax (46,496,645) 50,364,571
Adjustment for:
Depreciation 60,446,614 65,925,254
Amortization 136,071 151,190
Finance Expense for lease 833,331 1,139,330
61,416,016 67,215,774

Change in operating assets
Decrease (Increase) in Advances, deposits and Prepayments. (2,531 443) (10,193,943)
Decrease (Increase) in Trade & Other Receivable 3,188,964 (1,709,019)
Increase (Decrease) in Accounts and Other Payable 173,554 94,131
Increase (Decrease) in Provision and Accruals (1,095,375) (3,958,311)
Decrease (Increase) in Inventories 520,390 (11,427 ,571)
Income Tax Paid (11,756,646) (20,284,339
Net Cash Generated From Operating activities (indirect method) 3,418,815 70,101,293
Net Cash Generated From Operating activities (Direct method) 3,418,815 70,101,293

3.00 Disclosures as per IAS 24 Related Party disclosures are as follows:

Thempanywﬂedoutanumbefonransacﬁonmmlabdpaﬂies.TheblMgaremarelaledparﬁestransacﬁomofSﬂva
phammaceuticals Limited has been disclosed as required by IAS 24 Related Party Disclosures:




43.01 Disclosures as per paragraph 17 of IAS 24 are as follows:

(a) Short term employee benefits:

ATEEE TaFTRSERT W W
Mcu:noul Accanniants

!

(b) Post-employee benefits

© Other long term benefits

{d) Termination benefits and

(e) Share-based payment
44,00 General:

44,01 Capital Expenditure Commitment:

44,02 Claim not Acknowledged as Debts:

4403 Commission, Brokerage or Discount:

commission therefore was not paid.
44.04 Un-availed Credit Facilities:

44,05 Contingent Liabilities and Assets

on 30.06.2024.

Mhmddmagaistmampanchhhavebeenacknm\dedgedasdebtasawo.lune. 2024.

Value of goods / Balance
Nature of Services
Name of the Related Parties ip Nature of Transaction ived during payable as on
Ruktonat v 30.06.2024
' Managing Remuneration 1,200,000 100,000
Dr. Saira Khan Direclor &
Director Board Meeting Fees 37,500
Mrs. Silvana Mirza Chairman Board Meeting Fees 37,500 -
Mrs. Samina Mirza Director Board Mesting Fees 75,000
[Mrs. Farhana Mirza Director Board Meeting Fees 28,125
Md. Monsur Rahman (Representative of Adarshal
et Director Board Meeting Fees 84,375 ;
Mrs. Mahmuda Akhter (Representative of ICB) Director Board Meeting Fees 37,500 i
ATM. Sarrowar Kamal Chowdhury ""’°°°'[‘ ot Board Meeting Fees 75,000 4
Muhammad Moniruzzaman, FCA '““;W'“‘“ Board Mesting Fees 46,875 :
Exacutive Direstor & Allowances <
Mr. A, R. Hassan Mirza & Sponsor s i s
Sharehoider Office Rent 1,683,720 132,810
Total 6,815,595 532,810
0-Jan-00

Nil
Nil
Nil
Nil

Thmwasmcephlexperdhnwnhadedexoeptmnﬁadbrwnsﬂucﬁonofnewfacbw building using IPO fun. as on
30,06.2024. and all material capital expenditure authorized by the board.

Nobrokerageord&oumomermanusua!tradedisoomlagaimtsdeswaspadduringtrnyear As there was no sales agent,

Themaamuedﬁfaciiﬁasavalabletohempmyunderanywn«aotbutmtavaiedasm30062024ometmanbankoredll
facilty and trade credit available in ordinary course of business.

Mmmmmmgemliabikyomummmmnomumpomdmwmdpaddngmatedals capnalgoods as
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